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)# <ZcYZQEVn

e &ORVLQJ RXU *HQGHU 3D\ *DS

*#xXg hkZ8jaj Z

e 7THDP GHYHORSPHQW

e :RPHQ V (PSRZHUPHQW 1HWZRUN

e 3ULPDU\ DQG VHFRQGDU\ SDUHQWDO OHDYH
e« 3DUHQWDO OHDYH UHWHQWLRQ UDWH

e« )DPLO\ VXSSRUW VHUYLFHV

« 8QFRQVFLRXV ELDV DQG DQWL VH[XDO KDUUDVPHQW WUDLQLQJ
e« 3UHYHQWLRQ RI VH[XDO KDUDVVPHQW DQG GLVFULPLQDWLRQ



AZVYZdh] %e

‘HKDYOHKLHY HGQJHSWHDR W RW RREGRIQR X% R DRIIG
'LUHFWRWY* D U BRIV 7 H X XKARDWEALKOHBVRH L WRDKRW) V
RIDWRWDINQI XFP EHQWUHFMWRRR/P P LW RHEHY GHU
GLYHUVLW\ LV D WHVWDPHQW WR RXU FRUH YDOXHYV

$VSDWWRXBRUSRBRAHLMPWRLY HUVIWLAWQ G
,QFOXV(LRDHKD YLHP S O H P HID/RHG R UD/\W H B D\ \

,QF O X3R.RMKR\IS\R OQRRWQ RQ GHUVRERWMMHR WROHUDQFH

VW D QR DG IGWF U L P DQBOIRRIGRIY L R O HEQ B V R

RXW CROQUHUPR PP LW RVHRUW D VR Q F O ¥\OIWLWURQPHQW
ZKHWHYHU\RQBQHTX RO SRV X QLRWK UZ YW KB & W
GLVWLBBWRE® Q GIHIW HO LVHRPE&WL.HQWBYERQ

LGHQWLW\ HWKQLF EDFNJURXQG RU DQ\ RWKHU LQGLYLGXDO FKDUDFWHULVWLFYV

, @G G L WIRKQ® L E KK D YDHLY H U D IQWR) F O X3OLIRK)L F K
LOHORXWULFMW HVLEBHRWDEHVR X DREXVWDLQDELOLW)
Z R UNLLGR O O D E R UVB MELRRDS R WIDQVCHRHEX VW DLQDELOL W\
DQ'G Y MUWK LSO D& U DRDW W U DM 1D PLHZAVR B I LRVYHU
GLYHUVLW\ DQG LQFOXVLRQ LQLWLDWLYHYV

WL IS R U \W\ORQRWY K, VS H MWIESU R °G PERWKBWHUFRUS
IDPLDKH ZHKD YPGHVLJIQDWHDGY QRO X¥ILRBH U

| X U WHKRHSK D V R URIRIO O HFARVP PY. MV mHRDKAHLVPHEE R UW D Q W
SULQFLSOHV DFURVVY RXU FRUSRUDWH QHWZRUN



| V&ci EeZdeZ

' LWBZRUNIRIPFHHGLQJHP SORWMEDQ ®RXQIXU | diVa dg [do&ZWihZm

EXVLXOLRXERP S D @HD G HLBHUIS VW B EQ/R U
WHVWMWG@(WLQLZDYM@LJFDWKHR@DG/WHDGlDVV{-&;)'t &
FRP P LW RHRDKAK RO LG/NWLHFO R & DMV V X UR Q F H
HTXLWDEOH WUHDWPHQW ZRPHQ

(DFKHDUHFRQG X W FHSWLRQD\YGEHQVXVHV
WKURXIJKREXW LQXQVWRIHFRIQ@IQ& XSSRUW X YXVidoge
PXOWLRMRGOIR UUWRX SOW KHQ GHDXHRMWU H.UP O\

(-#.

BZcc

GHGLFDWHG WR FXOWLYDWLQJ D GLYHUV /RE®DDIPHAWARIPICSBIDBWSD g o p F Y

- XQRUP DCDIHP HQW
$WRI RXW H DH#P E R GWHR/VP P LW RHQPR P SDVV I oonn ooy
LQGLYUGBRBOYHENHNJIURWFEWIURGHVFHQG

LQGLYLEKIDDINLQGXPDM GLIHPRRIRIH  OHIRP DI HQW
WK$HPD]RQ LQGLYLORBRMFKXDPDUBWRWKHU 1RQOP DOIHIDGRMRD
$Q G HPMWIHRISOHVLQGLY LGXDIHYX BHYVR R U
U H V R GHXGALHF DIWRLIRIDP S L REQLYGID DIBN W D E MIQV K |
HQYLUR QPKIPWO XLHQG L Y LIGRBEDOAD O RVOLIH  SURPRARQD
)X UW K H WDRRIU H RIRXZRUNIRBRNWRVWY  1Hz Kb
LQGLYIZGWE[BLO/\DELZCKLLWHI—R\!RXWHDI-IPTXLYLWCRI—|Q$mm

HP SOR\KBIYWH Ol LG HDWPMIPIE HRBIW K/ K7 % , 4
FRPPXQ,MN®H U W MEBHRQMH B W HAMD WH. M IXFAL Y H O \
UHSUHWHRWKRY ROX Q@WDUWWQFLSBMHGHUV LW\

&HQVXV

7TRE®7( 0 DUHDSRMUWROD

b

b

b

L db Zccg



</ZcYZg:. f]Van\VcY>xXa hdc
x1"Vi’kZh/ D] gDc\ de\ ?dj gcZn

'KLAHF XY UHRDNEMHU UHSUHVHRIFEPHIGRRU , QR XS X U VKIIW Q GHHTUX D RRIXWR DIOW R Q F U FADR/HH
FRPSD®2MPDLQDISIUR D FRMRPAL W PHMBWRPRWLQHSUHVHRMRMWHIEDHD G HYRKIL\EZILRVKQBHHW D L O
GLYHDWQBA Q GHIX D D \DVI®! YRID/KRIU J D Q L [TRV L RIH &R UBR  E\ $ G B/IL R @D @NF W LZYRHIONW R J
DFKLMWYXHEMKY HHPEUDVFH@HWQD OV LDWDRWRKU LQFORBHHRPHQQ®7(0ILHOBGXFRV,QIRUPDWLRQ
RQJRLQJ MRXUQH\ 7HFKQROWIVHRQR Y D'WILRMIDODQ VIR UPADWWRQ

&3URIHVVHR@BOHOMWRIHGHYHOR SR L QL FUNHWLQJI DQG ( FRPPHUFH DPRQJ RWKHUV
SUR J UW R ERV WWKIHU R ZWGKB G Y D Q F HRAZROPMIOD
OHD G HWR/MHIDEG H F LV L R QSR N WQXFKVQ : R P D Q
RU OXMHUHY /@ GHUHYV

2XYLVLWEBW R@YHUDQBFURWMMDWUHHDV
RIPD QD JHPIHRMW WILGR® V R ID QW& (ZH\B BK H EG
ZRPHDXBRPPLWROEORP@HFWERGTRPSUIRMHG
"# LUBQRBIN(W DDW LFHY HY RXEL US QR FHWRBVWK WKH IROORZLQJ LOQLWLDWLYHV

WKH\ DUH LQFOXVLYH DQG IUHH IURP JHQGHU RU XQFRQVFLRXV ELDV

(#OHQWRuwmeVRMS/szRuHmD&PHHQWRDQ@LSW
VSRQVRSJU/HZ(J_LSWBVVZRWHIQDGYDQWKEIDUHH_UV
DQG RYHUFRPLQJ SURIHVVLRQDO FKDOOHQJ

) #H R QLW R(YIDQ@DIX DM/R RQ LW RMA S U H V HROENRDPM IQR :
LOQGLYLGRB@®M% 7, FRPPXLWQEQGHUUH S U HNEONkE
JURXSERQD M DRHDVXWKSWR P RBWKHH D QIG
LQFOXVLRQ LQ WKH ZRUNSODFH

*HQFOXRAYWKUR QWL QSRR RWXO VRILWH O X
DQ(G.YHU/V/I(.FMM/HEUDDQWH\FRJQMJ{I—R\QWULRK)W'
LQGLYLGXDOV UHIJDUGOHVV RI WKHLU J



==
D) gVXi“dc ealc

7 RH @ X WHVEK FFMIXPOS O H P H RVR BRI R@ U YWV D\GX® F OREIR P P L W WEBHBIH V S R QRIIE Q HW R Q@G @ LJ WLKGH)
S O DHY[ WF X W QBG D S RN DLKIYY H F H V VIS © DRYE W1 HRBAQSU R J Z HEND H J X B R P PX Q L FADBAGHO®NHRFU V
IRVWHULQJ D VHQVH RI VKDUHG UHVSRQVLELOLW)\ IRU RXU MRXUQH\ WR VXFFHVYV

X" Mi’KZ¢ 6X7dcc | b Z&cZ¢
‘LYHUVLW\ OHWU| 7UDFN SURJUHVYV LQ JHQGHU GLYHUVLW\ ZH ZLOO LQWURGXFI DQ b
5HSRUWLQJb EH UHJXODUO\ PRQLWRUHG DQG UHSRUWHG RQ HQVXULQJ OH
‘LYHUVLW\ (TXLV 6WUHQJWK RXU GLYHUVLW\ DQG LQFOXVLRQ WUDLQLQJ DQG Lt b
,QFOXVLRQ &XOW DGGUHVVLQJ XQFRQVFLRXV ELDV DQG IRVWHULQJ DQ LQFOXVL
$VVHVVPHQW DQ &RPSUHKHQG WKH FXUUHQW UHSUHVHQWDWLRQ RI ZRPHQ LQ ¢ 0D U b

'‘DWDDb EDUULHUY KLQGHULQJ WKHLU DGYDQFHPHQW ZH ZLOO HPSOR

&RPPLW WR UHJXODUO\ UHYLHZLQJ RXU EOLQG UHFUXLWPHQW
LQFOXVLYLW\ $GGLWLRQDOO\ VHW VSHFLILF WDUJHWYV IRU S/ b
XQGHUUHSUHVHQWHG DUHDV b

SHFUXLWPHQW D
SURPRWLRQDb

u,PSXOVDO RXU PHQWRUVKLS SURJUDP WKDW SDLUV HPSOR\HK
FROWLQXH :H ZLOO HQFRXUDJH PDOH OHDGHUV WR WDNH DQ ODU
SURYLGLQJ YDOXDEOH VXSSRUW IRU WKHLU FDUHHU SURJUHYV

OHQWRUVKLS DQ!
6SRQVRUVKLSDb

&HOHEUDWLRQ D 5HFRJQL]H DQG FHOHEUDWH WKH DFKLHYHPHQWYV RI ZRPHQ OF $XJ
5HFRJQLWLRQD VWRULHVY WR LQVSLUH DQG PRWLYDWH RWKHU HPSOR\HHV b b

(QOKDQFH DQG FRQWLQXH GHYHORSLQJ RXU OHDGHUVKLS GHYF
IHDGHUVKLS 'HYt 3XUSRVH -DSL :RPHQ DQG OXMHUHV /LGHUHV WDLORUHG WR '
3URJUDPV b FRPSHWHQFLHY DQG OHDGHUVKLS VNLOOV %HVLGHV WKLV H'
DGYDQFHPHQW b

$XJ




</ZcYZQEWn

6Y] hiZYb ZVvc\ZcYZgeVn\ Ve

"H KD YFHR Q G X B\ B GG HDSQ\DKON RG H QMKDH3 M X R MG
JHQGSDU JDSZLWHKRDQZRUN IRUKIHQ Y R DYBIRE X VW
PHWKR G R®R DU HIQH \D\QIRGA D VW D W MARVWEZ DO H
FRQVLGHB EWRLAKY RER DHWRP SDON QRQBHU Y L FH
GXUDWKRDVVHVVREFWLMEBHGE DIUA B VK LE LSADLQ J
GLVSDUKWVHY G [ZQ W HRHXW W U D IWHLIW EVWD VALY B & V
HVWDEQDWKQ®T X L WDREFES® V D \8 UR @ WOLAFFUHRAV/K/H
HQWLUH RUJDQL]DWLRQ

<aWab 2Vc\ZcYZgeWn\ Ve

AZkZa 8db eZchvidc gvi™d
([HPXWHBYHO 06+

0 DQOIHP H/BYHO %t (
1RQP DQIHIEO %t )

$YHIDIH 04t 90




8alht\ dj g<ZcYZgEWn<Ve

TRHQVXUHR GHDM T X ZWMR O WRZD \* U RKBEY DOXDWLRQRQGXFWLQJ SD\ HTXLW\ DQDO\VHV
PHWKRGRRREDFORGNWFWLYWMKDVW EHRHILWY 7UDQYV SBRIFHIHNVD VEIRFOQWKBWHR PP XQLPADRVHG

U H J D U R IDHHY/GHRF Y IV © DX MMWIDEVXR/G W K A KWV DOO HPSOR\HHYV
DO ORMWAWR V WADKERP SHQVBDIMRENS RV L WDREG LWLRQ 7UDLQREBZDUHQH VR X DIERQVE L RWR RS U
ZHKDYWDE ®HNFDW H J FOWQLGRQ F W LIRVZ W CDO/D HPSOR\HHV LQFOXGLQJ OHDGHUV

FRPSHQVOPRURMRBWW D E®WKWHK AN VYDRIFHGRUHVe QRXRQIJRHQWWBHG X\FKIHH Q GHDU D 6 QBUHD W H
VDODQ@RKRUHDYBLNLVKINXDUDQWKHDHNG PXQHUDWLR@ QFO XRUWHWRBMO FRPEBMJIHP FIRPPLWWHG

DVVLJQ PHOBENDW HRQW KHBH UL HDE® H U RWW K H W RL P SFOHHQ W LGDIV WRLKDD V X UK DIQ K D QR ¥ U
HPSOR\HH UHJDUGOHVV RI JHQGHU RUJDQL]DWLRQDO FXOWXUH

QWPVR SD HIXW RXUFRP SHODRY UDARR ZRP HQP HQ

FROGHIQ) EDVHFRP SHQDWRQ IV

$AMRXIK WLV UDAR 1V DERYH WH QDARQDIDYHIDIH ZH WHFRIQ] H WH
IP SRVBGFH R FROAXIQ) WR [P SUIRYH 1Q RUEHUVR DFKIHYH 1XQSD
HTXIW,

s

| RXUWD WDLEGND RZ Z HZ LIO@L VBIOmMWBX D U D B WXD
SDARD B RHWP ROHHM FR QW L QXRQ MBRLYG L FDR
HQVXUH WKDW WKH JDS GRHV QRW H[FH

7RH @ X WHKBRXER P S H Q VRWRFRHD MM YR H Q EHL D
ZHZLTFRQWLRQFRQVWPQYDWRIG Y D O XD
SURFHVVHV 7KHVH HIIRUWV LQFOXGH




€Xq YkZX a) ¢Z

&3 URIHVVLR QDML DHMHIRD QDS/UR YL G B WKLSSBW R WU
HPSOR WM KEBWREWWKGHUUBBKDUP D F HXWM PEDHY V
KDYH) YHVWHG/ROWPSDFWHBPS O R\HKR/D YEHH HIE /R
REWW K® QU Y HAHWI1WWKR W E @/HRR IDNW HF K GLEDE\R R UV
SKDUPDFLHYV

"H# DRIDVAX®PBRD]DH VH NN UDQRNVRMHL RHRXWP SOR\HH YV
ZKR RUNR S HWURD @ KD YWKGEH V WMRHW X BX &RQ RKAD YWHIK H
| L QD QW RIOWARDWLHWVD S SHIQU R WXKRWR J ZBPUR Y LGH
V F KR O D LRAK KEQ/L Y HRIW/IHF K @ MPO®RLUW K RWHHO H BW H GQ J
W K HHLQUAHE D U HIMVZ H W U D LOQUVRKD W H U Q BRVQ\RXQI@MID Q W V
OHDGHUVKLS SHUVRQDO PDQDJHPHQW WLPH PDQDJHPHQW DPRQJ RWKHU DFWLRQV

(#RUNSFIKIRR O® P BERD]HVDU H VRIYWHR G H UV VRIDQGMQR QD O
VR F$ DERD HPKD®R RF XUBVXOR J L ¥ WQ BW\HUJ H DW/KIRSU WO L |
BFKRRO 7KISWRJIJVBRWR JYXWHUHR\WEKDWDA KHH DO LW\
RIDP D GSHU H G R P L IQ@ &SRRV RW/IL R D O LRIUHNGD/IM MV W DXQOND \
IXQ® KWUDLRIPQJHSURRRWHL WK HFHB OK DR QW K H
GHYHORSBRHPRMBOMQOW ZHUHFHIPRUBMKDQLQWHUQDO
DSSOLFDWLRQV ZLWK PHQ DQG ZRPHQ

) #RXUGHNS UH Q G ). RIRERHW VDB D Q G D AMRUIM L F R @IXYD Q G D
DQSOD]DHPHOR\MHYFOXBANQLFDOH UNVKGBSRZOHGJH
6FKRR/GY KD PRHPSEWRERH N SG\IFHP DRNGH L Q INRIJIFHHW \
VW D Q GDWIEM MHIO L YW KXHIRD Y L U VB ®D® CRUGQ SHUVRQ
VHVVLRQV ZLWK LQFHQWLYHV IRU HPSOR\HH SDUWLFLSDWLRQ



L db Zc h: b edl Zgo Zci CZil dg
‘H RITHU HPSRZHUPHQW DQG OHDGHUVKLS LQLWLDWLYHYV JHDUHG WRZDUGV ZRPHQ ZLWK

xL db Zc' %' "8dgedgviZ Bj Zgzhxdc egde< vid" BZcidge\ : YAMc " E] Vgb VGZi Va

'HFRQYWZ QWK D : RP HQ R JUNDKRU ROKIKZKL G HQ W L MY 9'higW idc
ZRPHDLWHKFHSWWDOH@OW R ZSWKRVSAEWRKXQ *LYHMDKRWSKDUPDFHMW P FERW S U DEHRXK W

SO D W RKWHRI Q J DLI@V U D MH\QUIFRI@WY IR QBIED G H U V KIRP HYHL QW U R @/ KRB H QL VB X U S ROWUR J UDRP
DQ®ILOHWKRGR ORWMKIWVRRIKHQGHU IREMQNGGH Y HIDPRESP SRH ILH P DOMID G HALWKRISOUJDQL]DWLRQ
)X UW K H BPDEBBIU W L 5 HYDRSWVR MHKEBHWU WWDRBY | Q ZHFRQFHQWIPIHBL W RBU R I H V \DLR® D O

| LHDGED BHH[HF X WIHVBKHORPSD@  ZHKD@WKH SHUVRRERIH RWRDXOIK D U P D F HRKMLPALYAVRD U H

SDUWLFLSDWLRQ RI' ZRPHQ PDQDJHUYV IXQGDPMERXERPSD YXFFHKWURJWHOQRVIDLOHG
ZHHRXUQHXKLFRKDUWLFYZEBQRWEWHHR WRUV
?Ve™L db Zc Egd\ gvb " H dee’c\ BVah I[URRXDGPLQLVEHDOIMLY BHQWRHEGIHFW/QBHV

3URPRARRH®MDGHEWRY® MHMJIDZDEHEBEMYQIUHDWHG DFWLRQ SODQV
GRZQQWHEQDOLERRVWERQILGHRGEFUHDWLQJ
SHUVRQGBYFHPERGW DIMHU ZRPHWQREBNU@ KH VH Bj , gZhdYZgzh" : ddY GZi Va

HITRUWV LQ 7 K LLWV KLHD D X GXH\T ZFRRIZRIP HIQR O GLHODIG HWR/E H §
ZLWWIKBRP SD QU WV RP S U IRMIHH® DB S O R \ZHR/
G L U HF MSCRURMKAR P S D @B\L W H FDADRBID\Q D J A K WV
LQLWZ DWW B E Q/IRPSHRE MG X F DY IBQ V S\_KIHHP
W R U WKHIBUGY D Q F Z R WEIFRER P P X QALKWSMU R JU D P
DLPVRQKDQVR#HHU VBB EOR SYMNHIDWMBHD GHUVKLS
FD S D E LRIW WRWHD G [POKRS H U DZKLRREW L PO R © H
LV WR LQVSLUH PRWLYDWH DQG JURRP IXW)



), &

EVgZci Vaar\kZ
oZi Zcidc gviZ

'XULWKS$IDQGHRHBUR Y LESHEH W BV H J QD@
EUHD VW IZRFGLIO RVE K 6/PR/ D 8 Bi LOGH D,YOH

Egb Vonh VY hZxdc YVon eVgZei VaaZ\kZ

$VRXRUJDQLHNQ R & U WWWDBRSR UWRIMFSSRUWL Q J
Q H 3 D WMEDW K MAU D Q ¥ IDVA R R DN WR-DUW H WDQDLGN \
SDWHOE DWRH Q V DVIR R RIMIKIG H [ LUBHOWHX BKD Y H

LP S OH P WQWBHIE Gl WSKRIGLW D H S\RRIKGHEI HIBR X U
PRPV DQG GDGV

$FFRUGLRBBUXYCDRPDWHUQHBNMHW KEULPDU\
F D U H IWUHDWWHM KR WKRU GD\V GD\BVH I RWIKIH
GHOLYHU\ RI ODERXU DQG GD\V DIWHU WKH

2 X MW D J JHHWSRIMLIFQ BW T HVQRRHE WWERR SN U W
WLRRBRQR W ZRR QWRD O R K BDIHDYHIU LR V
DU UD QJ ISRIRY VEDHMN DIWHMKKIHD H [ L BLIO\WME R
J U D G XHDID\ED FINQ WV HZIRWUWMH V S R Q V ZK IL @ N IOHDV
SULRULWL]LQJ WKHLU IDPLO\ FRPPLWPHQWYV

, QD G L WWRQKHHIND H [ LLEFOWASRUGDL FAHKWD YHHHWH Q G H G
SDWHUQLW\ OHDYH EHQHILWY LQ GLIITHUHQW \

e ,QRRGHWIDVOKBHHOR B O L JIREDGH[ W B HRI
IXOO\ SDLG SDWHUQLW\ OHDYH
e ,BKRSSQLROIDW KHQ MR G G LW L ZGIBI® V

ZHD L P MRQ F O/KIGHHRY KFHDRIW BIL ER VX FFHVVIX0O0\ |y 50\ SDLG SDWHUOLW\ OHDYH

DFKLHEW®RPHRZHYRXNWXUQRDMW@VKIVRXS
L Q F U HEDH/FHOGMAKHRAKHE L GZD WIRR WL WY KFHDFOHOQ W H U

e @KDUPHDWDQRA®V W U L EXWHKRQWHKRS SRUW X QLW
IRUDQ HIWHQGHG SDWHUQLW\ OHDYH RI

KDG WR UHWXUQ WR WKH VWRUH OHDGLQJ WR PDQ\ FKRRVLQJ WR UHVLJQ



; Vb “anhj eedg hZgk’Xzh

,FRP SO LDIQFKU X YLHIX O XS B R YRFBRIQ WID®\L O \
DOORZDWRBWERWEWKBIQ&RWKHKWYOORZID\WQ FH

GHV L JOR G WKISIS R QEBY VQ MBD U H@VUWR Y L BWEH L U

IDPLOLHV DV WKH\ HPEDUN RQ WKLV H[FLWLQJ MRXUQH\ Rl SDUHQWKRRG

'HRITHDWDQRHEHQHWMNWYVWKEHOO BDKIIBERIUN OLIH
EDODQFH RI RXU HPSOR\HHV LQFOXGLQJ

S XPPHWRX {QMRIH [ LVEXCPHP KR X B X U MQKIHX P P H U
PR QWKWK H DO O RZA-S)A R VWRD/NW KPHR VRW F KRR O
KROLGD\V

"#H\EUIRUNRBSGPLQLVOWDRW DGPLQLVWHBRQY H
RSW IRU D WKUHH GD\ D ZHHN K\EULG ZRUN VFKHGXOH

(#LPH1:H SURYQRIGE L FV WRHER R XWG P L Q L VWWAUMDIW L Y H
WR UHFKDUJH DQG WDNH FDUH RI SHUVRQDO PDWWHUV

)HBHUVROQPMI/RJ2SHU D WLWREIDYOH F HVRO H DOYRL)
| R BH UV RBgAMDAOL Y IKWADHRMHX VHEB DY D U IRHSA\U SRV H V

L Q F O XF®OLLGHGHHY H O R SHHHQAEGI D ®! E U DWH IQRAEL R J
IDPLO\ DIIDLUV DQG PRUH

*#6 XSS RRIMY P L&D U:HHX Q G H U WWKIBROSAR U VRDIQ PH O\
ZKLEEKYZ HR || HIVF L LOEEVVWD/QVFRP S O R ZHKHRW H
FDULQUDPLPNMPEHBNWKHUP RQDHULREBQHVVHYV
HQV X WK@WF @DODWKARWNI®PLFRPPLWPHQW YV
HITHFWLYHO\



JcXxdehXd) hwwh\eY Vei *hZm Va & 3UHYHQMX@IUDVVIPHRMUNSORP®QGDWR

] Vggvhb Zci i gve e FRXUMBHVLIJQRGXFMHNEBR\HBERXWJIXODWRU\
FRPSOLDNQ@EBHAHDUHQ@ERXW UDVVPWHOBIY G

, @ QIRH @ WK KRR U S RIXD\GHHE DEKK V L XIQEWD IWV  |[RVWHU D ZRUNSODFH FXOWXUH URRWHG LQ

LW LTXWH U VTIDW WO @ F O X V(, RFQV U DWHILIONRR H G

UHIOWKWSHFLAXDWXQG DO XRIWKHLWVSHEW IR H%7,4 'LYHUVIQWKIPRXUBBDUWLFUSDQQV

FRPSDQNKHIVS S U RIDEKXW K B W/FRR P S DU D DWQV XQGHUVWIRXARLEDIP HHRWQE €3 W/DNVWWR @ 7 4

DQQXDLWISHFRIEMHFWWWMHARPISUHKHQV LYY VXHYEHFHUWRRPPHQERQKIRRZWREHFR P H

FRPPLWPHQW WR '(, HITHFWLYH DOOLHV LQ SURPRWLQJ LQFOXVL)

7ROUW RKER PP LW RWRQ W HK D Y¥HR Q G X PWHHIER HV (# 8 Q FR Q V PAIRKWD U H QTHMRR X UWKH GV JRKQW K H

LPSDFWIXO FRXUVHV LQFOXGLQJ YDULRXVRIXQFRQVELRBYMUWINWOHUYRE®DL O\
O LY, MAT X LSSD/B MWSDDUWWWR O X IV REWE F R JRQ [H
PLWLMHNVEHL BVSURPRWLRQD &QELDVHBLVLRQ
PDNLQJ

)# ([SOR SIOQVUH H Q D WAXO L DK WRDMM ER X U ¥ H
HQFR X WIXRX JK WIXIOR QMKMR SUFH Q GHIX L W \
| RV W HDGLHQHISHOLG H U V VRIVOKGL @ HHU[S M HV RLR Q V
PDVFXOLQLW\ DQG WKHLU UROH LQ DFKLHYL¢

*H QUHDWRED X\DLY®DIHRUNVSDFKYERXUVH
XQGHUVFRNHNRPPLWPHMQRAHYV WD E O L2ARUN J
HQYLURQWKDWER WK FOXVQEBIBKHUY HU\
HPSORKIDHHMHOFRPHY SH PWBE FXIWW K H LU
SURIHVVLRQDO SXUVXLWYV

7TKHY¥RXUNHW SRXKERPP LW RHREW W LYQ QVEQX VL Y H
DQGIVSHFARIXOSOQFHURGZRHGN HWR SORKB B
WKULYH DQG FRQWULEXWH WR RXU FROOHFWLY



. b eanZzhigveZY ¢ YKZGin" gZa/i ZY "hhj Zhit

| de”Xhe ; ddY GZi Ve XGE] Vb V¢ H| dee’e\ BVa¢ | di Vaxtsg
" IYHWMb b b b b
8 FRQFARXVEIDD b b b b
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