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This material was prepared solely for informational purposes and is not to be construed as a solicitation or an offer to buy or sell any securities. 

 

This presentation may include forward-looking statements or statements about events or circumstances which have not yet occurred. We have based these forward-looking statements largely on our current beliefs and expectations 

about future events and financial trends affecting our businesses and our future financial performance. These forward-looking statements are subject to risk, uncertainties and assumptions, including, among other things, general 

economic, political and business conditions, both in Peru and in Latin America as a whole. The words ñbelievesò, ñmayò, ñwillò, ñestimatesò, ñcontinuesò, ñanticipatesò, ñintendsò, ñexpectsò, and similar words are intended to identify 

forward-looking statements. We undertake  no obligations to update or revise any forward-looking statements because of new information, future events or other factors.  

 

In light of these risks and uncertainties, the forward-looking events and circumstances discussed in this presentation might not occur. Therefore, our actual results could differ substantially from those anticipated in our forward-looking 

statements.  

 

No representation or warranty, either express or implied, is provided in relation to the accuracy, completeness or reliability of the information contained herein. It should not be regarded by recipients as a substitute for the exercise of 

their own judgment. We and our affiliates, agents, directors, employees and advisors accept no liability whatsoever for any loss or damage of any kind arising out of the use of all or any part of this material. 

 

This material does not give and should not be treated as giving investment advice. You should consult with your own legal, regulatory, tax, business, investment, financial and accounting advisers to the extent that you deem it 

necessary, and make your own investment, hedging and trading decision based upon your own judgment and advice from such advisers as you deem necessary and not upon any information in this material. 
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Highlights Q2ô15 Revenues 

Double digit growth in Revenues and Adj. EBITDA; 

decrease in Net Income vs. Q2ô14 

 

ÅRevenues +12.8% vs. Q2ô14 

ÅAdj. EBITDA +29.6% vs. Q2ô14 

ÅAdj. EBITDA Margin 10.3% vs. 9.0% in Q2ô14 

ÅNet income for Q2ô15 was S/.16 mm; excluding FX and mark-

to-market Net income decreased 9.4% 

Adj. EBITDA Net Income 

3,257

2,865

1,646
1,459

13.7% 

12.8% 

YTDô15 YTDô14 Q2ô15 Q2ô14 

Margin 9.0% 10.3% 8.7% 10.2% Margin 3.9% 1.0% 3.1% 0.8% 
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InRetail 

Consumer 

InRetail 

Shopping 

Malls 

Revenues Adj. EBITDA 

Q2ô15 

1,549 

63% 

37% 

Q2ô14 

1,389 

63% 

37% 

YTDô15 

3,069 

63% 

37% 

YTDô14 

2,739 

64% 

36% 

12.0% 

11.5% 

Margin: 6.4% 6.8% 6.6% 6.7% 

Net rental margin: 78.0% 83.2% 77.7% 83.1% 

209

145

107

79

YTDô14 

35.3% 

YTDô15 Q2ô14 

44.0% 

Q2ô15 

129

79

66

43

54.8% 

Q2ô15 YTDô15 

63.8% 

Q2ô14 YTDô14 

Pharmacies 

Supermarkets 
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